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TALCHER II TRANSMISSION COMPANY LIMITED

Accounts for the year ended on  March 31, 2015 



Particulars Note  As at March 31, 2015  As at March 31, 2014
No.  (Amount in Rs.)  (Amount in Rs. )

I. EQUITY AND LIABILITIES

1. Shareholders' Funds
(a) Share Capital 2.1 73,65,000                               73,65,000                       
(b) Reserves and Surplus 2.2 6,18,17,481                            6,18,12,244                    

6,91,82,481                            6,91,77,244                    

2. Non- Current Liabilities
(a) Long Term Borrowing 2.3 1,41,00,000                            94,00,000                       
(b) Long Term Provisions 2.4 59,722                                    1,96,136                         

1,41,59,722                            95,96,136                       

3. Current Liabilities
(a) Trade Payables 2.5 18,89,68,617                          18,89,61,902                  
(b) Other Current Liabilities 2.6 1,25,235                                 4,34,147                         
(c) Short-Term Provisions 2.7 2,666                                      9,344                              

18,90,96,518                          18,94,05,393                  

Total 27,24,38,721                          26,81,78,773                  

II. ASSETS

1. Non-Current Assets
(a) Fixed Assets
     (i) Tangible Assets 2.8 4,47,456                                 5,61,201                         
    (ii) Capital Work-in-Progress 2.9 27,04,60,614                          26,65,75,677                  
(b) Long-Term Loans and Advances 2.10 1,54,195                                 1,19,002                         

27,10,62,265                          26,72,55,880                  
2. Current Assets
(a) Cash and Cash Equivalent 2.11 4,94,720                                 8,73,909                         
(b) Short-Term Loans And Advances 2.12 8,80,153                                 45,905                            
(c) Other Current Assets 2.13 1,583                                      3,079                              

13,76,456                               9,22,893                         

Total 27,24,38,721                          26,81,78,773                  

0                                                 0                                         
0                                                 0                                         

Significant Accounting Policies and Notes on 
Financial Statements 1 & 2

For Pathak H.D.& Associates For and on behalf of the Board
Chartered Accountants
Firm Registration No.107783W

Vishal D. Shah
Partner
Membership No. 119303

Place: Mumbai Place : Mumbai
Date: May 25, 2015 Date : May 25, 2015

Director

Prakash Khedekar
Director

Mohan Limaye

Talcher II Transmission Company Limited
Balance Sheet as at March 31, 2015 



Talcher II Transmission Company Limited
Statement of Profit and Loss for the year ended March 31, 2015

(Amount in Rs.)
Note 
No.

 Year ended                        
March 31, 2015   

 Year ended      
March 31, 2014 

I Other income 2.14 42,561                     63,564                   

II Total Revenue (I) 42,561                     63,564                   

III Expenses:
Other expenses 2.15 11,716                     1,022                     

Total expenses 11,716                     1,022                     

IV Profit before tax (II- III) 30,845                     62,542                   

V Tax expense:
(1) Current tax 13,151                    19,640                   
(2) Income Tax of earlier years 12,457                    (31,147)                 

VI Profit after tax for the year (IV-V) 5,237                       74,049                   

VII Earnings per equity share (Face value of Rs. 10 per share): 2.20
(1) Basic 0.007                       0.10                       
(2) Diluted 0.007                       0.10                       

1 & 2

For Pathak H.D.& Associates For and on behalf of the Board
Chartered Accountants
Firm Registration No.107783W

Director

Vishal D. Shah
Partner
Membership No. 119303 Prakash Khedekar

Director

Place: Mumbai Place : Mumbai
Date: May 25, 2015 Date : May 25, 2015

Particulars

Mohan Limaye

Significant Accounting Policies and Notes on 
Financial Statements



Talcher II Transmission Company Limited
Cash Flow Statement for the Year ended March 31, 2015 

(Amount in Rs.)
Particulars Year ended Year ended

March 31, 2015 March 31, 2014

A Cash Flow from Operating Activities
Profit Before Tax 30,845                         62,542                      

Adjustments for:
-                               -                            

Filing Fees and Stamp Duty 11,716                         1,022                        
Interest on Fixed Deposits (42,561)                        (63,564)                     
Net Cash generated from/(used in) Operating Activities -                               -                            

B Cash flow from Investing Activities
Purchase of Assets (including Capital Work In Progress) (Net) (50,85,922)                   (91,69,016)                
Interest Received on Fixed Deposits 44,057                         60,485                      
Deposit (Given) / Received -                               (2,000)                       
Income Taxes Paid (Net of Refund) (25,608)                        11,507                      

Net Cash used in Investing Activities (50,67,473)                   (90,99,024)                

C Cash flow from Financing Activities
Sub Ordinate Debt Received 47,00,000                    94,00,000                 
Filing Fees and Stamp Duty (11,716)                        (1,022)                       

Net Cash generated from Financing Activities 46,88,284                    93,98,978                 

Net Increase / (Decrease) in Cash and Bank Balances (A+B+C) (3,79,189)                     2,99,954                   

Opening Balance of Cash and Cash Equivalent 8,73,909                      5,73,955                   

Closing Balance of Cash and Cash Equivalent 4,94,720                      8,73,909                   

Net Increase/(Decrease) in Cash and Cash Equivalent (3,79,189)                     2,99,954                   
Previous year figures have been regrouped, rearranged and reclassified wherever necessary to confirm to the current period

For Pathak H.D.& Associates For and on behalf of the Board
Chartered Accountants
Firm Registration No.107783W

Mohan Limaye
Director

Vishal D. Shah
Partner
Membership No. 119303 Prakash Khedekar

Director

Place: Mumbai Place : Mumbai
Date: May 25, 2015 Date : May 25, 2015



Talcher II Transmission Company Limited

Notes annexed to and forming part of the financial statements

2.   Notes on Financial Statements

Note 2.1  Share Capital

Particulars

(a) Authorised:
10,00,000 (10,00,000) Equity shares of Rs. 10 each 1,00,00,000                   1,00,00,000              

1,00,00,000                   1,00,00,000              

(b) Issued, Subscribed and Paid up
 7,36,500 (7,36,500) Equity shares of Rs 10 each fully paid up 73,65,000                      73,65,000                 

Total issued, subscribed and fully paid-up share capital 73,65,000                      73,65,000                 

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year
Equity Shares:

No. of Shares (Amount in Rs.) No. of Shares (Amount in Rs.)
As at the beginning of the year 7,36,500                      73,65,000                      7,36,500                  73,65,000                 
Add: Shares Issued during the year -                               -                                -                          -                           

Outstanding as at the end of the year 7,36,500                      73,65,000                      7,36,500                  73,65,000                 
Shares are issued at Par value of Rs. 10

(b) Terms/Rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

The Company declares and pay dividend in Indian Rupees. The dividend proposed by the Board of Directors is subjected to the approval of Shareholders in the
ensuing Annual General Meeting.

(c) Shares held by holding/ultimate holding Company and/or their subsidiaries/associates
Out of equity shares issued by the Company, shares held by its holding Company, ultimate holding Company and their subsidiaries/associates are as below:

March 31, 2015 March 31, 2014
Rupees Rupees

Reliance Power Transmission Limited, the holding Company
 7,36,500 (7,36,500) Equity shares of Rs 10 each fully paid up                    73,65,000               73,65,000 

(d) Details of shareholders holding more than 5% shares in the Company

No. of Shares % holding in No. of Shares % holding in
the class the class

Equity Shares of Rs. 10 each fully paid
Reliance Power Transmission Limited 7,36,500                      100% 7,36,500                  100%

As per records of the Company,including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownership of shares.

Note 2.2 Reserves and Surplus

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

(a) Securities Premium Account
Balance As Per Last Balance Sheet 6,17,85,000                 6,17,85,000                   

(b) Surplus/(deficit) as per Statement of Profit and Loss
Balance As Per Last Balance Sheet 27,244                         (46,805)                         
Add : Net Profit for the year 5,237                           74,049                           
Balance as at end of the year 32,481                         27,244                           

Total Reserves and Surplus 6,18,17,481                 6,18,12,244                   

As at March 31, 2015 
(Amount in Rs.)

As at March 31, 2015 

As at March 31, 2014

As at March 31, 2015 

As at March 31, 2014

As at March 31, 2014

(Amount in Rs.)



Talcher II Transmission Company Limited

Notes annexed to and forming part of the financial statements

Note 2.3 Long Term Borrowing

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Unsecured Loans 
 -From Related Parties 1,41,00,000                       94,00,000                       

(The subordinate debt is taken from the holding company M/s Reliance
Power Transmission Limited. This subordinate debt is unsecured,interest
free and shall be repaid based on available cashflow after the repayment
of Secured Loan)

1,41,00,000                       94,00,000                       

Note 2.4 Long Term Provisions

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Provision for Employee Benefits
Provision for Leave Encashment (Refer Note 2.18 ) 59,722                               1,96,136                         

59,722                               1,96,136                         

Note 2.5 Trade Payables

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

  - Trade Payable  (Refer Note 2.21 ) 18,89,68,617                     18,89,61,902                  

18,89,68,617                     18,89,61,902                  

Note 2.6 Other Current Liabilities

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Employees Payable 92,616                               3,83,048                         
Statutory Dues Payables 32,619                               51,099                            

1,25,235                            4,34,147                         

Note 2.7 Short Term Provisions

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Provision for Employee Benefits
Provision for Leave Encashment (Refer Note 2.18) 2,666                                 9,344                              

2,666                                 9,344                              



Talcher II Transmission Company Limited

Notes annexed to and forming part of the financial statements

Particulars 

 As at
April 1, 2014 

 Additions 
during the year 

 Adjustments/ 
Deductions 

during the Year 

 As at 
March 31, 2015  

 Upto
March 31, 2014  For the Year 

 Adjustments/ 
Deductions 

during the Year 

 Upto
March 31, 2015  

 As at   
 March 31, 2015  

 As at   
March 31, 2014 

Tangible Assets
Furniture and Fixtures         1,66,881                       -                              -                1,66,881                31,908                   10,564                          -                  42,472              1,24,409             1,34,973 

Office Equipments            68,532                       -                              -                   68,532                12,291                     4,338                          -                  16,629                 51,903                56,241 

Data Processing Machines         6,58,954                       -                              -                6,58,954             2,88,967                   98,843                          -               3,87,810              2,71,144             3,69,987 

Total 8,94,367        -                    -                         8,94,367            3,33,166           1,13,745               -                       4,46,911            4,47,456             5,61,201            
Previous Year 8,94,367        -                    -                         8,94,367            2,19,421           1,13,745               -                       3,33,166            5,61,201             

Note 2.8  Fixed Assets
(Amount in Rs.)

Gross Block (at cost)  Depreciation  Net block 



Talcher II Transmission Company Limited

Notes annexed to and forming part of the financial statements

Note 2.9 Capital Work-in-Progress  
(Amount in Rs.)

Particulars As at Expenditure Incurred As at
 March 31, 2014 during the year  March 31, 2015 

A] Project Development Expenditure 18,61,66,916            -                                   18,61,66,916                 

Total (A) 18,61,66,916            -                                   18,61,66,916                 

B] Expenditure Pending Allocation:
Salaries, Wages and Bonus 2,32,74,040              8,39,092                          2,41,13,132                   
Leave Encashment (Refer Note 2.18) 3,06,155                   (1,39,846)                         1,66,309                        
Staff Welfare 2,32,108                   -                                   2,32,108                        
Company Contribution to Provident Fund and Other Funds (Refer Note 2.18) 8,41,066                   31,620                             8,72,686                        
Gratuity (Refer Note 2.18) 1,01,276                   (35,193)                            66,083                           
Rent 19,77,469                 1,11,150                          20,88,619                      
Rates and Taxes 2,500                        -                                   2,500                             
Repairs and Maintenance 1,59,431                   -                                   1,59,431                        
Depreciation 3,51,453                   1,13,745                          4,65,197                        
Hire charges 9,01,812                   -                                   9,01,812                        
Auditors Remuneration 2,13,980                   36,798                             2,50,778                        
Legal and Professional Fees 1,83,32,017              3,52,620                          1,86,84,637                   
Licence and Application Fees 26,10,900                 5,00,000                          31,10,900                      
Other Finance Charges 2,89,01,802              20,58,259                        3,09,60,061                   
Interest paid - Others 13,189                      -                                   13,189                           
Communication Expenses 4,89,713                   6,922                               4,96,635                        
Travelling and Conveyance 8,50,681                   2,747                               8,53,428                        
Brokerage on Buildings 8,275                        -                                   8,275                             
Postage and Courier 18,346                      -                                   18,346                           
Electricity Expenses 1,31,792                   -                                   1,31,792                        
Water Expenses 4,182                        -                                   4,182                             
Printing and Stationery 1,75,385                   -                                   1,75,385                        
Books and Periodicals 15,329                      -                                   15,329                           
Entertainment/ Hospitality Expenses 12,508                      -                                   12,508                           
Recruitment Expenses 1,43,201                   -                                   1,43,201                        
Advertisement Expenses 34,013                      -                                   34,013                           
Insurance on Fixed Assets 7,404                        -                                   7,404                             
Miscellaneous Expenses 2,00,200                   7,025                               2,07,224                        
Site Survey/ Soil Boring 1,16,819                   -                                   1,16,819                        

Total 8,04,27,047              38,84,938                        8,43,11,985                   

Less: Write back of excess depreciation 18,287                      -                                   18,287                           
Total (B) 8,04,08,761              38,84,938                        8,42,93,698                   

Total (A+B) 26,65,75,677            38,84,938                        27,04,60,614                 



Talcher II Transmission Company Limited

Notes annexed to and forming part of the financial statements

Note 2.10 Long-Term Loans and Advances

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Deposits - Others 18,850                              18,850                            
Gratuity Fund  (Refer Note 2.18 ) 1,35,345                           1,00,152                         

1,54,195                           1,19,002                         

Note 2.11 Cash and Cash Equivalent

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

 - Balances with Bank in Current Account 1,00,144                           1,00,323                         
     - Fixed Deposits With Scheduled Banks (Maturity less than 3 months) 3,94,576                           7,73,586                         

4,94,720                           8,73,909                         

Note 2.12 Short Term Loans and Advances

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Unsecured, considered good, unless otherwise stated
Advances to Staff 10,000                           25,000                            
Advance Income Tax (Net of Provision for Tax) 1,368                             17,175                            
Prepaid Expenses 8,68,785                        3,730                              

8,80,153                           45,905                            

Note 2.13 Other Current Assets

Particulars As at  March 31, 2015 As at  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

(Unsecured considered good)
Interest Accrued on Fixed Deposits 1,583                             3,079                              

1,583                                3,079                              



Talcher II Transmission Company Limited

Notes annexed to and forming part of the financial statements

Note 2.14 Other Income

Particulars Year ended  Year ended 
 March 31, 2015  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Interest on Fixed Deposits 42,561                            63,564                            

42,561                            63,564                            

Note 2.15 Other Expenses

Particulars Year ended  Year ended 
 March 31, 2015  March 31, 2014
(Amount in Rs.) (Amount in Rs.)

Filing Fees and Stamp Duty 11,716                            1,022                              

11,716                            1,022                              



Statement of Profit and Loss for the period ended 31st August 2013 Amount Rs
ACTUAL ACTUAL

Note 
No.

 For the period 
ended  31st  March 

2014  (YTD) 

 For the period 
ended  28th Feb 

2014  (YTD) 

I Revenue from operations
II Other income 13 42,561                   13,874                    

III Total Revenue (I + II) 42,561                   13,874                    
IV Expenses:

(a) Cost of Fuel consumed
(b) Cost of Stores & Spares and consumables consumed
(c) Employee benefits expense
(d) Finance costs
(e) Depreciation and amortization expense
(f) Other expenses 14 11,716                   1,310                      

Total expenses 11,716                  1,310                     

V Profit before exceptional and extraordinary items and tax (III-IV) 30,845                  12,564                   
VI Exceptional items

VII Profit before extraordinary items and tax (V - VI) 30,845                  12,564                   
VIII Extraordinary Items

IX Profit before tax (VII- VIII) 30,845                  12,564                   
X Tax expense:

(1) Current tax 13,152                        4,286                           
(2) Deferred tax xx

XI Profit / (Loss) for the year (IX-X) 17,693                  8,278                     
XII Earnings per equity share (Rs.) : xx

(1) Basic 0.06                       
(2) Diluted 0.06                       0.06                       
Notes forming part of accounts annexed xx Jan-00

For and on behalf of the Board

Mohan M. Limaye
Director

Director

Place : Mumbai

Date :

Talcher II Company Limited

Particulars

Laxmi Narayana Mishra



TALCHER II TRANSMISSION COMPANY LIMITED 

Balance Sheet Abstract and Company's General Business Profile

I. Registration  Details
   Registration No. U64203DL2007GOI162795 State Code    :   055

   Balance Sheet Date   31           3             15                            
DATE MONTH YEAR

II. Capital Raised during the year (Amount in Rs. Thousands)

Public Issue NIL Rights  Issue NIL
Bonus Issue NIL Private Placement NIL

III. Position  of Mobilization and Deployment  of funds
    (Amount  in  Rs.  Thousands)

    Total Liabilities 2,72,439          Total Assets 2,72,439      

    Sources of Funds
    Paid-up Capital 7,365               Reserves & Surplus 61,817         
    Secured Loans NIL Unsecured Loans 14,100         
    Other Non Current Liabilities 60                    Deferred Tax Liabilities NIL
    Current Liabilities 1,89,097          

    Application of Funds
    Fixed Assets 447                  Incidental expenditure pending 2,70,461      

Capitalisation/allocation
    Investments NIL Deferred Tax Assets NIL
    Other Non Current Assets 154 Current Assets 1,376           

IV. Performance of Company
     (Amount in Rs. Thousands) `

43                    12                
     Profit/Loss before Tax 31                    Profit/Loss after Tax 5                  
     Earning per Share in Rs. 0.01                 Dividend Rate % NA
 
V.  Generic Name of three principal Product/Services of Company
      (As per monetary terms)

       Item Code No. N.A.
       (ITC)   Code
       Product Description N.A.

For and on behalf of the Board

Mohan M. Limaye
Director

Mohan Limaye
Director

Place : Mumbai
Date : May 25, 2015

      Turnover/Total Income  Total Expenditure 



Reconciliation of the No. of Shares outstanding at the beginning and at the end of the reporting period
Equity Shares: As at March 31, 2012

Number of Amount
Shares

Balance as at the beginning of the year 1,96,500.00                   19,65,000.00       
Add: Equity Shares issued at Premium of Rs.90 per share 4,50,000.00                   45,00,000.00       

Balance as at the end of the year 6,46,500.00                  -                       
Shares are issued at Par value of Rs. 10

(The entire equity shares are held by the parent company, 
Reliance Power Transmission Limited and it's nominees)




